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THIS WEEK IN THE MARKETS... 


@ Aluminium Ltd. has short-cut production method. Billet price discounted Ic. 
@ Copper sales high outside U.S. Tin prices up. Lead and zinc sales better. 


COPPER—U:S. average 33c a lb delivered 


No. 30 





ALUMINUM-—primary pig 26c a lb; export 23%4c 


Pricings of copper in the U.S. were low this week. Pric- 
ings outside the U.S. were exceptionally high. Some 
prices were dropped outside the U.S. Katanga cut to 
31.3c a lb at European ports. GIRM, the French agency 
that buys copper for French firms, reduced its sales price 
to 31.05c. Quotations on the LME moved about, mainly 
with the variable news from the Congo. Yesterday morn- 
ing it went up for prompt bid to £254% (315%4c) from 
£251 Tuesday. Some information from the Congo sug- 
gested that most of the European staff were back and 
that copper production was almost normal. But few ex- 
pect stable output in the Congo. 

Merchants can do some business in the U.S. at 32c for 
August. A few sales may have been made at ‘sc over 
this. Fabricators show little interest. But most of their 
copper is probably semi-finished—it has already gone 
through their mills. To keep operating they will need 
shapes. The Comex was active yesterday and much cop- 
per is going into warehouses, apparently including 
Tacoma and El Paso. 

Fabricator statistics for June were better than May 


(p 3). 


LEAD-—12c a lb N.Y. 

Lead sales this week were 9,727 short tons. This is the 
best figure since the first week of the month. The pick 
up this week is mainly buying for August delivery. The 
lower sales earlier in the week reflected the view of buy- 
ers that lead could not rise and so they were willing to 
wait until the last week before getting into the market. 
London held rather steady most of the week at about 
9c a lb for prompt metal. 


ZINC—Prime Western 13c a Ib East St. Louis 
Zinc sales this week were more than double last week. 
Buying earlier in the month had been scarce with many 
users waiting until now to get next month’s supply. 
Special High buying for the 1961 cars has not started yet. 
London prompt was steady at about 11%c this week. 


TIN—10434c a Ib N.Y. 

N.Y. prices moved up ‘4c and stabilized. London jumped 
to £823, dropped to £815 and leveled at £818. The mid- 
week dip in London, attributed to rumors of pending 
U.S. Government stockpile sales, resulted from heavy 
smelter sales. Congressional action is required to release 
stockpile tin. Though not a member, the U.S. could be 
expected to abide by ITA rules requiring pre-sale an- 
nouncement of released metal. It would take several 
months at least. At present action seems unlikely, but 
may be contingent on the ability of producing members 
to reach quotas. 








Weak aluminum markets and associated pricing policies 
are upsetting the price situation. Last week Aluminium 
Ltd. Sales, the U.S. sales subsidiary for Aluminium Ltd. 
of Canada, started offering what in effect is a le per lb 
discount on billet. 

This is a logical outcome of the struggle to sell more 
metal in the U.S. market. It is an attempt on the part of 
the Canadian producer to offset the high discounts given 
by producers who pay their customers well over the 
market for scrap. 

Ordinarily all producers will take back up to 500 lb of 
scrap for every ton of metal bought. Recently they have 
been allowing a price for this scrap of well over the open 
market. Some have also been giving a greater than ac- 
tual freight allowance on the scrap. But also they have 
been taking back as much as 1,000 lb per ton or even 
more. Usually a fabricator will produce no more than 
500 lb of scrap per ton of metal. Some have been buying 
scrap on the market and in effect reselling to the pro- 
ducers. Aluminium Sales found it was losing too much 
on this business and so initiated the lc allowance on 
billet. 

Now it offers the fabricator the option of a lc per lb 
allowance on billet or the 1 to 4 ratio of scrap return at 
the established producer scrap price. This scrap price 
varies from 23%c to 254%c depending on the form. The 
open market is about 2c to 4c lower. 

Owing to the usually long freight haul to Canadian 
plants Aluminium resells its scrap. If Apex Smelting had 
been acquired it would not have had to resell its scrap. 
The U.S. producers also sell some of their scrap intake. 
Most U.S. primary producers have followed Aluminium 
and are offering the Ic billet discount. 

There appears to be little if any heavy “tolling” on pig 
sales. 

The lc allowance makes for trouble for those firms that 
buy pig and sell billets. 

Aluminium Ltd. is building an experimental plant that 
will refine metal directly from bauxite (p 3). The major 
saving will be in investment cost. Companies usually es- 
timate the investment cost at about $1,200 to $1,500 per 
ton per year. At 4% $1,500 would be $60 per ton or 3c a 
lb. If the new process is successful on a production level 
it could easily cut this by 1c a lb. There would prob- 
ably also be some other savings. 
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U.S. Copper Fabricator Data 
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1953 1954 1955 1956 1957 1958 1959 i960 

Data in thousands of short tons from US 
Copper Assn. The sales and shipment series 
are related only to purchases of refined cop- 
per by the fabricators, including copper re- 
fined by custom smelters from their intake 
of scrap and concentrates. All statistics refer 
to brass mills, wire mills and foundries. All 
series are for fabricated products except 
stocks which are of refined copper and cop- 
per in process. June is the last month in- 
dicated. Sales and shipments series are two 
months moving averages. 


Copper Fabricator Sales Rise 


Copper fabricator sales and unfilled 
orders were improved in June, latest 
data indicate. Shipments rose slightly. 

Fabricator copper stocks dropped a 
little and orders for more moved up 
correspondingly during the month. 

US. fabricator copper and brass data 
for May and June 1960, and June 1959, in 
short tons: 

Fabricator Activity 


1959 ——l1 

June May June 
Shipments ......... 132,702 107,838 112,223 
EE 111,153 113,926 127,143 


Unfilled orders .... 191,875 117,150 132,070 


Fabricators’ Copper 


DURES accccccsccces 492,072 457,644 451,982 
On order ......... 111,229 85,491 90,527 
eee 150,117 108,266 106,207 


Patino Group Proposes Merger 
Of Chibougamavu Copper Firms 


Toronto (McGraw-Hill World News): 
The merger of three Chibougamau cop- 
per firms is being urged by the Patino 
group. 

The proposed merger would unite 
brand-new copper producer Copper 
Rand Chibougamau Mines with two 
neighboring potential ore shippers—Chib 
Jaculet Mines and Portage Island Mines. 

In its first six months of operation, 
Copper Rand produced $3,198,000 worth 
of copper and showed a $1,151,000 op- 
erating profit. Production is at $600,000 
per month. The mill grinds almost 1,700 
tpd of ore. 

Copper Rand manages the other two 
companies and has already arranged to 
mill as much as 200 tpd from Jaculet 
and 800 tons from Portage. 

Copper Rand, in its proposal, would 
issue one share of stock for each five 
shares of Jaculet and one for each 3% 
Portage shares. 


M&MM Price Charts Available 


Copies of the E&MJ METAL & MINERAL 
MARKETS price chart, issued in March, 
are still available. 

The chart graphs prices of copper, 
lead, zinc, silver, tin, mercury and alu- 
minum from 1900 through 1959. Annual 
averages from 1897 to 1959 for the same 
metals are listed on the opposite side 
along with weekly average prices for 
1959. 

The chart in previous years was in- 
cluded as a supplement to a March edi- 
tion of Mammo. Mailing regulations pro- 
hibited the insert this year. 

Those desiring copies may write to 
M&mmM, 330 W. 42 St.. NYC 36, or call 
Miss Tota, LOngacre 4-3000, X-2433. 
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Aluminium Ltd. Readies 
New Production Process 

Aluminium Ltd. will produce alumi- 

num by a basically new process at facil- 
ities to be constructed at Arvida, Que- 
bec. 
The process has been under develop- 
ment for some years through the labora- 
tory and pilot plant stages, Nathanael 
V. Davis, Aluminium president, an- 
nounced. 

“If it (the pilot plant process) proves 
out in the new facility, future aluminum 
plants would be able to skip the alumina 
stage of the conventional process as it 
exists today,” a company official in New 
York said. 

It employs, as its principal raw mate- 
rial, bauxite of roughly similar grades 
to that required by the conventional 
process for the production of commer- 
cial aluminum, Davis said. 

“The new process does not appreciably 
reduce the large power requirement 
which is an outstanding characteristic of 
the conventional process. It does, how- 
ever, give promise of substantial savings 
in other elements of production cost and 
in the investment required per ton of 
capacity,” he said. 

The new facilities are designed as an 
experimental unit, Davis explained, and 
will have a capacity of 6,000 to 8,000 tpy 
of aluminum. They will be operated 
primarily for the purpose of confirming 
the conclusions already reached con- 
cerning the production costs obtainable 
with the new process. 

“It is expected that the new facilities 
will be in operation within two years,” 
he stated. “Their capital cost will be of 
the order of $4-million.” 


Allott Proposes Amendments 
To Lead-Zinc Subsidy Bill 


When Congress reconvenes next 
month, miners will be eyeing several 
amendments to the House-passed Ed- 
mondson lead-zine subsidy bill to be 
proposed by Senator Allott (Rep., Colo.) 
when the bill reaches the Senate floor 
for debate. 

The Senate Interior committee re- 
ported the measure was without change 
June 30. 

Under Allott’s amendments the pro- 
gram would be made applicable to all 
producers instead of being limited to 
small producers. 

Allott proposes to reduce payment 
targets from 17c per Ib for lead and 14.5c 
per lb for zinc to 154ec and 13'c, respec- 
tively. He would also reduce the yearly 
maximum production upon which sub- 
sidy payments could be made. (Allott 
proposes 2,000 tons of combined lead 
and/or zinc; the House bill's ceiling is 
2,000 tons of each.) 

The amendments would authorize the 
Secretary of the Interior to borrow up 
to $50-million from the Treasury to 
finance the program instead of using 
Congressional appropriations. 

Allott’s proposals would provide sub- 
sidy payments of up to 3c per Ib for lead 
selling for less than 12c, and 1.95c per Ib 
for zine selling for less than 10%4c. 








Tungsten-Moly Ingots in Large 
Diameters Now Available 


Ingots containing 85% tungsten and 
15% molybdenum are now available in 
sizes up to 11-in. in diameter, Reuel E. 
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Warriner, vice president, Climax 
Molybdenum Co., announced recently. 

No other full density alloy that will 
withstand temperatures over 5500°F is 
available commercially in such large 
sizes, Warriner claims. 

The ingots are supplied in the as-cast 
condition, machine turned and heat 
treated to relieve casting stresses and to 
facilitate machining. The alloy is now 
being used in applications such as nozzles 
for missiles, missile vanes and trajectory 
controls. 


Cominco Proposes to Bring 
Coast Copper into Production 


Toronto (McGraw-Hill World News): 
An offer which would permit the mine 
of Coast Copper Mines Ltd. of British 
Columbia to be brought into production 
has been made by Consolidated Mining 
& Smelting Co. 

Directors of Coast Copper have recom- 
mended acceptance of the offer and 
have called a meeting of shareholders 
for Aug. 2 to decide on the proposal. 
Cominco controls Coast. 

Under the offer, Cominco would buy 
more shares from Coast Copper to raise 
about $1,180,000 for underground equip- 
ment, pre-production development and 
working capital. 

In addition, Cominco wouid build a 
concentrator, power plant, camp, auxil- 
iary buildings and other surface equip- 
ment for Coast Copper’s use on a toll 
basis. 

The Coast Copper property is in the 
northern part of Vancouver Island, 
about 25 miles southwest of Port McNeil. 
The company was organized in 1916, 
but the mine has never produced. 
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Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y¥.; (d) Dep. on size 
of lot; (e) dep. om grade; (n) nom. 


ALUMINUM: ib (b) eff. 12-17-59, ingot: 
99.50%...... 28.1¢ 99.80%...... 29.1e 
99.75%...... 28.6c 99.85%...... 30.1¢ 

ANTIMONY: ib; dom., July 21-27 
Es gaan on cava swescate 32.590 


bulk (a)....29 boxed (a)....29.5 
imported, 10 ton lots, 99%, N.Y., duty not paid 


July 21...... 2234-23 July 24...... 2234-23 
July 22...... 2234-23 July 25...... 2234-23 
July 23...... 2234-23 


Import duty is 2c a Ib. For 991% metal add 
46-%4c. For 99.6% metal add 34-Ic: 


BERYLLIUM: 97%, (a), Ib ......... $71.50 
BISMUTH: tb, ton lots ............ $2.25 
CADMIUM: ib (b) July 21-27 
Zem Bete, TE. Sam. FG, BOGD....cccccces $1.40 
ON Eee $1.50 


See Oct. 8, 1959, p. 12 
CALCIUM: ip, ton lots, slabs, etc. ....$2.05 


CHROMIUM: (b) Ib of material, 
exo. 986.5%, .05%C, .......... (d)$1.15-1.19 
SEES, Neebnceseicceanquce (d) $1.15-1.19 
VOC BROT on ccceccccceccse 4c more 


COBALT: ib, (c), eff. 3-1-60 
500 Ib lots... .$1.50 100 Ib lots... .$1.52 
Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: tb, 9912%, (d) 
roundels. . . .$36 rough ingots... .$50 


GALLIUM: gr, 1000-g lots .............. $3 
GERMANIUM: ¢ 

1000-g lots, Ist red ...... 29.5¢ (b) -30.15¢ (a) 

I i oc ces cued 29.95¢ (b) -31.95c (a) 


10,000-g lots, Ist red... .28.15c(a) -29.5c(b) 


DEE juctdvancend 29.95c (b) -29.95c (a) 
INDIUM: tr oz, 99.9%, small lots... .$2.25 
Se EY OD. dh.nck oe <econkeceed $1.35-2.25 
EE EM cvasccwerioHinees $75-80 
| BS! eee $9-11 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot 99.8% ..........eee8. 3514c-36.65c 
GE HIND kcicccccnceecceass 36c-37.45c 
MANGANESE: ib (b) 9512%, carloads, 
GE .. Sadiabhdddeccescestsensecesovaseund 4 
SINE | ondcasinenovesnensanceseansess 453%4c 
elec (a) frt. allowed E. of Miss., 99.9% .33%4c 

PE « cunebieiudcubintndesveavecne 3644c 

prem for hydrogen removed ....... %4c Ib 
MOLYBDENUM: (a) eff. 8-56 

powder, carbon red ..........s0-s0055 $3.35 
NICKEL: 1b (a) duty included ........ T4c 

eff. 12-6-56 

PY dike hah dbeenbuseeesrecoussacoucsenu T4c 

ee GR. TE. cwteccenveqcesscectnas T4c 

sinter (nickel content) point of entry, 

Ss PED. we ccddoencesnceccessoensd 9.6c 
NE OOO i idsioucnwceanend $70-90 
PALLADIUM: tr oz eff. 1-18-60... .$24-26 
a BR ee re $81-85 

DT (i cide cetenGhs eae eesknovsceees 
QUICKSILVER: flask, N.Y. .......$209-12 
eee $137-40 
RUTHENIUM: tr oz ............... $55-60 
SELENIUM: Ip, std. .............. $6.50-$7 

Se ED iccccinsgnasvedecescsesbaes $9.50 
SILICON: ib (a) eff. 6-1-59 

98% max. 51-1.0% Fe, crushed ..... 20.85c 

GRD cn ccdicccecsscecrdveasascecsonses 19c 

Hyper-pure: (4-1-57) #1............5. $360 

aa $250 
esesttctected $160 

solar cel] (4-1-57) ....ccccccscccsccces $ 90 
SODIUM: ib, carloads .............. 164$c 
TANTALUM: per Ib (a) (e) powder $30-58.60 

SR BD acaniicoetineccavceded $50.35-59.18 

i ae cchaktawdbdsnecesvessee $73.04-80.23 
SS $3.50 
ED ooo, ea ccacabeen $7.50 
TITANIUM: 1b (a) A-1 99.3% 

i ED  wewewesdensscccececcssed $1.60 

max. 3% Fe. eff. 8-1-59 .......c000- $1.50 
TUNGSTEN: ib 98.8% 

BREE BOD cccesncscicccccese $2.75-$2.90 

Hydrogen red 99.99% ............ $3.35-4.25 

dep. on Fisher No. eff. 12-28-59 
VANADIUM: ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: ib (a) sponge, powder 

platelets: low hafnium .............. $7-14 

GEE. ceccceccvcesscessoes $5-10 
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Metallic Ores | 
Tons of 2000 lb or units of 20 lb, unless 


Sonam wuss | EA. GODOY & CO., INC 
long ton unit=Iltu. (a) cif. U. S. ports, o ° °, ° 


(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty CUNARD BUILDING, 25 BROADWAY 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: NEW YORK 4, N.Y. 


TTD. caccccevccccscccseveses $2.25-$2.40 
GT ac cccnveccvccccccscsceecces $2.80-$2.90 
35 


Be ME Hits on. cceeesesbanvenad $3.30-$3. 

BERYLLIUM ORE: stu Beo, o Pp - y 
10-12% 
Dom. (c) — dep. om quan. ........ $46-$48 


ees BGs TD sccecesncscsen $34-$34.50 
Mn” "dn ccngenn taqedGeane $31.75-$32.50 


CHROME ORE: it, dry basis, = = 
gubdect to penaiiies if quacentecs Cables: LIOGO, NEW YORK Telephone: WHitehall 3-5852 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CrOs, 3 to 1, friable. . (mn) $35.75-$36.25 
48% CrzOs, 2.8 to 1 ratio....(n)$32-$33.50 









































































48% CrzOs, no ratio ............ (n) $27-$28 
South African (Transvaal) : NICKEL 
48% Cr:Ozs, no ratio.......... (n) $25.50-$27 N : Ib, base prices 
44% CreOs, no ratio...... (n)$19.75-$20.50 Rolled Metals, Etc. Shect, cold-rolled ..... $1.38 
Turkish (basis 48% 3 to 1): Rods, hot-rolled . $1.07 
48% Cr2O:, 3 to 1 ratio, lump and BRASS: Cents Ib (base prices) 
CURTIN: on wv ncncccconcs (n) $36-$38 : 
46% CrOs, 3 to 1 ratio, lump and 33c base: Sheet Wire Rods NICKEL SILVER: i» 
concentrates .............(m)$33.50-$34 Yellow Brass ....... 50.57 50.86 50.26 Sheets, 10% ; 65.98c 
Pakistan (Baluchistan) Best quality brass .. 52.07 52.36 51.76 18% 70.49¢ 
48% Cr:Os, 3 to 1 ratio ... a alas Red brass 80% ..... 53.53 53.82 53.22 Wire. Rods, 10% . "” 68.06c 
q Red brass 85% . . 54.58 54.87 54.27 . , 
COBALT ORE: Ib Co, free market sine Com’! bronze 90% .. 5617 5646 55.86 ' 
oi veeeee ves =f Gilding metal ...... 57.23 57.52 56.92 PHOSPHOR BRONZE: ip 
12% saedhioedll -..(n) 800 Eff. 11-16-59 Sheet, 5% Sn ....... coseeesee TTAde 
COLUMBITE ORE Wire, Rods, 5% . Se eawiese stn = 
I : Ib pentox- 7 10% .. . ; .. -84.93¢ 
0. 8% Che end Tatvia) COPPER: 1b, f.0.b. mill, eff. 11-9-59 
SD GEE ccicccncaccatueewseane $1.18-$1.25 QUE EN ncbvecadccsecvesees . .57.13¢ — 
Ratio 81:1 ... veuevecevea dae Rolls, 20” & under ..................-56.4le ZINC: Ib, base prices, carloads, f.o.b. mill 
. Wire, bare, carloads ..... pessdee 38.35c Sheet . . .. .26¢ 
IRON ORE: it, lower lake ports, 1 Ribbon rae 21%e 
Lake Superior ore 1959: > 
meee a LEAD SHEETS: 1p, full rolled......17%%¢ Plates aes 20c 
Mesabi 51142% Fe seenveeenb aes $11.60 ; ’ A 
Old Range ° ° woe e SLL BS MONEL: Ib, base prices ZINC DIE CASTING ALLOY: Ib, ingot 
Non-Bessemer 
- . Cold-rolled sheet ..... becusnaceéun sane carloads, del. 5-16-60 
A eel i ot a Cold-rolied strip ........... sannin dee OF pyshetenncet ee 16\4¢ 
bn cdaevbitiaak>akowecs ; ; a. No. 5 oct 16lec 
Eastern ores, itu, delivered, foun- Reds, hot-rolled ....... singh, 90.88 . ’ 
dry and basic, 56-62%..... sxuseadeln 
Swedish (t) (a) 60-68% stu (g)......(m) 
Brazilian (b) 68'2% gross ton, 
premium for low P, 1-1-60........ $11.25 
Smaller sellers . +r .. $11 
MANGANESE ORE: (a) (i) itu 
Mn 46-48 é ss: ; 
Ind. Fe 10, P.15, Al+Si 13 ... (n)87c-90c - 
S. Af. Fe 9, P.05, Al+Si 13...... (nm) 87c-90c¢ 
Mn 48-50, Braz. Fe 5, P.1, a 
Al+Si 7, As 2 ..... - ...(n)9le 
MOLYBDENUM ORE: 1b cont, ——— 
Mo.: 95% MoS: (b) : (eff. 1.1.58) 
Climax, cost of container extra... ..$1.25 
Molybdic trioxide MoOs, bags (b)....$1.46 . 
cans Sp aapngton nga $1.47 BUYERS: ORES, CONCENTRATES 
TITANIUM ORE: timenite, gross SCRAP, RESIDUES 
tons TiQ:e, 594% f.o.b. cars, At- PL ANT. 
lantic ports dutunktwcntitina $23-$26 FOR PHELPS DODGE s 
54% £.0.d. CATS ........000000: . .$21-$21.50 in Laurel Hill, L.L, N-Y. J 
Rutile, 94% st, for del. within : 
ey BOE, cukivacanentsbocnusiuseedaueat $80 Douglas, Ariz., el Paso, Tex. ? 
TUNGSTEN ORE: stu WO; 65% J FOR NATIONAL ZINC co. (Subsidiary) 
basis foreign ore, (i), nearby arrival Bartlesville, Okla. Sey 
Wolfram ....... tuvtencsel $20-$20.25 , 
0 EL AER ELM $20-$20.25 “a SELLERS: COPPER (Electrolytic) 
Low moly scheelite, higher | sa Se CADMIUM, MERCURY 
U.S. scheelite, stu. (c) ............ $24-$25 
London, Itu, WO; good ore : ZINC, BY-PRODUCTS 
MPU 0 ococccdescocsuéévontee 156s-162s 
ee INTERNATIONAL MINERALS 
(ec): 
DEE | ,cdeneetas canubiudd susseds doce 3lc 
ZIRCON ORE: (sand) i, (a AND METALS CORPORATION 
Atlantic: 
Fe BxOr «02s sseeeesvesneenens $50 11 BROADWAY, NEW YORK 4, N. Y. 
Domestic 66%, st, (b): 
SOUT ve cc cccccccccsencs no quote ‘ ’ 
SE GEES ov dndsvcevtedewesnsbwes $47.25 a. 
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ZINC GALVANIZING 


Protects 
Vital Body 
Parts In 


FORD 


MOTOR CO: 
Compact 


Cars 


COMPARATIVE TESTS PROVE GALVANIZED STEEL BEST CORR 
GUARD FOR VULNERABLE PARTS IN UNITIZED CONS) 


ANOTHER EXAMPLE OF THE VERSA iT 
OF contin GALVANIZED STEEL 


am: 5‘ 


ST. JOSEPH LEAD CO. 


After 2% years of evaluation tests, 
FORD MOTOR COMPANY ’S Advanced 
Body Development decided galvanized steel 
was the best material for protecting unitized 
bodies against corrosion. 

The box type construction of unitized 
bodies makes corrosion a critical problem be- 
cause moisture and road salts become trapped 
in vital underbody parts. Zinc galvanized steel 





pain aaa J 


The use shown here is one of a wide 
variety of applications where continuous gal- 
vanized sheet provides the successful combi- 
nation of protection plus formability. This pre- 
protected metal can withstand torturous de- 
formation without losing its corrosion-resis- 





250 Park Avenue, New York ]7, N. Y. 








is expected to give these parts 242 to 3 times 
longer life than conventional low carbon steel. 
This would mean that they will be corrosion- 
free for t0 to 12 years under normal use. 

This is the reason why Ford and other 
auto makers are now using galvanized steel for 
the basic framing members of the new unitized 
bodies. 


tance. The zinc coat flows with the base metal 
— does not chip, flake, powder or peel under 
severe forming operations. 

St. Joseph Lead Co. supplies zinc 
ally-matched" to virtually any specifications which 
operators of continuous galvanizing lines may 
require. 


“electronic- 





ZN-166 


July 28, 1960 « E&MJ Metal & Mineral Markets 
























































VITAL STATISTICS OF PRINCIPAL METALS 
| 9% Change 
June May Apr. Year Latest Mo. 1959 
1960 1960 1960 Ago (d) | and Year | Average 
Ago 
COPPER 
Avg. price per lb, electro (a) ....| 32.600 32.600 32.600 31.102 + 5 31,182 
Production: Dom. ref., tons ...... 161,073 147,050 153,053 138,403 + 16 101,801 
Dom. crude prim....| 98,344 104,272e | 104,895 99,419 1 67,156 
Shipments to fabricators ........ 106,207 108,266 129,663 150,117 29 109,361 
Stocks at end, ref. dom.......... 87,667 65,328 63,373 85,674 eR eer oe 
Fabricators’ shipments .......... 112,223 107,838 113,619 132,702 15 112,301 
Stocks at end ...... 451,982 457,644 457,070 492,072 ay NS i eas 
Repent: Hee. @ Bab. cccscccsuthacc deen 23,332 32,902 30,656 24 41,810 
OY eer rr rer 3,614 10,768 3,974 9 6,877 
a, ie erry) eee 50,753 31,329 15,301 + 2 13,309 
LEAD 
Ave. price per Ib, N. Y.. ..cccccce 12.000 12.000 12.000 12.000 Zero 12.211 
ee Ce CRD x 6s 4 ove oiwaeh sss isdn 36,509 40,177 39,101 7 31,723 
ee OL wn odd nnd wekenadied aan 31,690 30,686 65,207 51 37,582 
ey te Gs CN, «sivas owas’ ocbeen «bees 123,148 118,329 171,577 a 
Dom. mine prod., metal cont. ....}......... 20,738 23,113e 20,093 + 3 21,105 
et | Ee eee oe 12,326 19,706 36,205 70 21,951 
a ee eee ee 14,137 8,490 4,470 + 2 11,610 
ZINC 
Avg. price per lb, St. L. p.w. ...... 13.000 13.000 13.000 11.000 + 18 11.448 
Production, refined, tons ........ 76,723 79,216 83,221 75,544 + 2 71,502 
Shipments, refined (c) .......... 54,075 62,039 71,926 102,162 47 74,487 
Stocks at end, dom. ref. .......... 187,686 165,038 147,861 169,384 le eh Ge 
Dom. mine prod., metal cont. ....]......... 40,855 40,106e 37,670 } 8 $4,747 
Bete: es WED) eRe ds ya ced eke 6,820 7,500 17,151 60 13,072 
eer ee) rie ee 49,160 39,168 41,875 + 17 41,365 
ALUMINUM 
Avg. price, per lb, ingot .......... 28.100 28.100 28.100 26.800 + 5 26.838 
Production, toms ............+++- 171,356 | 175,863 168,596 167,323 + 2 | 162,751 
Primary operating rate .......... 84.4 85.0% 84.2% 87 % 2 6% 86% 
Shipments, dom. metal ........--) 0.0... ccc) e eee eee 144,469 | 182,930 21 165,623 
Stocks at end, dom. metal .......-} 2... 22. .fe.. 0. eee 139,267 | 131,460 + < erie. <tboe 
Imports, crude metal ..........--}......... 11,07: 7,551 22,834 52 20,150 
TIN 
Avg. price per lb, N.Y., Straits ..| 101.347 99.518 99.274 104.250 3 102.053 
Production, Longhorn, long tons ..}......... 1,000¢ 1,000g 200g + 400 700g 
Consumption, primary ...ccccccchesccccccs 5,310 4,960 4,955 + 7 4,874 
Stocks at end, RFC & cons. ......}......... 36,025 36,750e 35,010 + a ee 
OR: TE 6 5 oo cat en newee cee a ee eine 3,155 3,575 3,845 18 3,624 
Imports, in ore (long tons) ...... prvceeeees 1,267 766 37 +3,324 900 
(a) F.O.B. refineries, Atlantic seaboard. For average New Engiand (d) The month of the previous year corresponding to the latest 
delivered price, add 0.400c. month shown on the same line. 
(b) By primary domestic refineries. (e) Revised (g) Estimate 
(c) Includes export drawback and Gov't account. (f) Less than %% (h) Infinite 
Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Meta] Sta- 
tistics. Slab zine—American Zine Institute. Aluminum—U.S. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines. 
(A regular feature appearing in the last issue of each month) 
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FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product —P.D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 





CCC Wants Tungsten Powder; 
Will Trade Farm Commodities 


An exchange of agricultural com- 
modities for all or part of 550 tons of 
tungsten carbide powder is being sought 
by the Commodity Credit Corp., US. 
Department of Agriculture. 

Offers under this proposed barter 
must be received by the Barter & Stock- 
piling Div. CSS, USDA, by 3 pm. 
(EDT), Aug. 5. 

The barter requires that tungsten con- 
centrates must originate in friendly 
foreign countries and that processing 
into tungsten carbide powder must be 
done in the U.S. 

Delivery of tungsten to CCC must be 
made within 22 months, and the export 
of the bartered agricultural commodi- 
ties must be completed within 24 months 
from date of barter commitments. 

A tolerance of 5% more or less from 
the 550 tons figure will be permitted in 
the quantity of tungsten carbide to be 
delivered. 

In accordance wih CCC barter regula- 
tions, the bartered agricultural com- 
modities must be exported either on a 
bilateral or multilateral basis involving 
the country of origin of the tungsten. 
Commodity-country limitations on bar- 
ter will apply. The material delivered 
under this proposed transaction will be 
transferred to the Supplemental Stock- 
pile. 

Further information concerning this 
barter may be obtained by writing the 
Director, Barter & Stockpiling Div., 
Commodity Stabilization Service, U.S. 
Department of Agriculture, Washington 
25, D.C. 


Zinc Imports Move Up; 
Exports Continue Surge 


May zinc imports were 55,980 tons, up 
9,500 tons and over the 1960 monthly 
average of approximately 51,500 tons, 
American Bureau of Metal Statistics 
data indicate. 

The gain was entirely in zinc ore 
receipts. There was a slight decline in 
refined arrivals. 

Exports rose again and were 7,006 tons, 
not too far removed from the entire 
1959 mark. All exports were in refined 
state. Monthly average exports are now 
running at 5,000 tons per month in 1960, 
compared with 970 tons for last year. 

Bureau of Census figures, in short 
tons: 








—1960 
Ore Mar Apr May 
Canada : 9,386 14,397 9,474 
Mexico : ....14,535 15,058 22,863 
Peru - : 11,874 2,225 10,721 
Australia scsnccxex Ge 537 5,071 
So. Africa seetouns 1,051 2,892 803 
Others —ewant 553 586 228 
Total ...44,950 39,168 49,160 
Refined 
Canada cocccccees BO 4608 3.700 
Mexico SO. 661 1,102 
Peru séekuaien 698 450 492 
Yugoslavia .. shad 110 468 


Belgian Congo “\ oe ABU 184 772 





Others 484 443 277 
, 0. eee 12,122 7,500 6,820 
Total imports ..........57,072 46,668 55,980 
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E&MJ QUOTATIONS 





Daily Prices of Metals 














COPPER ELECTROLYTIC LEAD Zinc ()-—— ALUMINUM TIN 
Domestic Export Europe New York St. Louis Delivered East Primary Pig 99.5% Straits 
July Refinery Refinery cif. (a) St. Louis US.dest. Export New York 
21 32.600 31.425 32.370 12.000 11.800 13.500 13.000 26.000 23.250 104.750 
22 32.600 30.875 31.820 12.000 11.800 13.500 13.000 26.000 23.250 104.750 
25 32.600 30.550 31.495 12.000 11.800 13.500 13.000 26.000 23.250 104.625 
26 32.600 30.550 31.495 12.000 11.800 13.500 13.000 26.000 23.250 104.750 
27 32.600 30.875 31.820 12.000 11.800 13.500 13.000 26.000 23.250 104.750 
Averages 32.600 30.855 31.800 12.000 11.800 13.500 13.000 26.000 23.250 104.725 
Calendar Wk. Avgs. 
July 32.600 31.100 32.045 12.000 11.800 13.500 13.000 26.000 23.250 104.150 
18-22 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 
The above quotations are our appraisal of the transactions, eff. Jan. 2, 1957, we deduct 0.125c mands a premium of 1.35c per Ib eff. July 1, 1960, 


major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
pevments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are oo 
on a delivered basis, that is, delivered at 


for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 

COPPER, Europe, c.if., is the export refinery 
quotation with the addition of the lighterage figure 
0.125¢c, and freight to main Continental ports, 
0.82c. 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slats 0.55c and up, cakes 0.6c and up, 
on os and dimensions; billets 1.725c 





plants. Delivery costs vary with the Goutinatian. 
The above prices are net prices at the refineries; 
the everage shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.o.b. 
prices is taken as 0.400c per Ib. 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b. 
refinery equivalent, Atlantic seaboard. On f.a.s. 


and up, de di and quality. Dis- 
count on cathodes 01 125c to 0.15c per pound 
Zinc quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected 0.10c; Grass Special 0.25c; 
intermediate 0.5c. High Grade zinc sold on con- 
tract, delivered to the consumers’ plants, com- 





over the East St. Louis basis for Prime Western 
Special High Grade premium or differential is 1.5c¢ 
per lb eff. July 1, 1960 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. 
Corroding grade .ommands a premium over com- 
mon lead of 10 points 


ALUMINUM quotations refer to primary pig, 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
which U.S. primary producers sell! c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to 
the pig price are included in determining the price. 
The premium on standard ingots is 2.1c per Ib. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to Eams; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 








Aluminum Alloys 

















Seconda 
The daily silver quotation reported by Handy & jul 21 ‘oy 
Silver Sterling London ounce, he the estes pena by Ha a , os TAY Y Tons Price/Ib 
settlement for silver contained in unrefined sil- ice, 
July N.Y. London Exchange Gold (a) verbearing materials submitted i, them for re: No. 13 18 25.00c 
Ss e on te) - 
21 91.375 79.250d 280.8966 249s10%4d bar sliver 998 fine a made to H andy & Harman No. 43 99 25.01c 
or nearby elivery a ew ol reguiar s a 
22 91.375 79.250d 280.8240 250s0d — in quantities sufficient to meet y < No. 360 No Quote 
25 91.375 79.250d 280.8700 250s ted uirements, and it is usually one quarter cent N 
26 91.375 79.250d  - 280.7480 ©. 250sl 14d below , I -T such offers 1. a 
. e as 
27 91.375 79.250d 280.7940 250s] lod domestic sive pay. 7 ed at 90.5¢ 4 r troy 1% Zn 170 24.01c 
. ounce, 1000 fine, effective on July 1, 1946, under 2% Zn No Quote 
Avg 91.375 a 280.827 ps i to the Silver Purc Act of July 3% Zn 308 23.25¢ 
. - " © 
Calendar Wk. Avgs. ouenten silver guotations are in pence per troy The alloy 
prices are weighted average 
+ A 91.375 280 . by wit ae — yew Oe prices calculated fron reports by 
* mn : et Gory chum peed 
r eraSuecing, I cots snoge baring, rate for gable Of the prices and. quantiles of 
of New York, for customs purposes. their sales 
London Metal Exchange 
—_____——COPPER LEAD- ~ ZINC TIN 
Current Current 
Casn 3 Mo. Month 3 Mo. Month 3 Mo. 3 Mo. 
July Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
21 256% 257 248% 249 71% 71% 72% $%72% 91% 91% 90% 90% 823 
22 249% 250 245% 246 71% 71% 72 72% 90% 91 89% 90 818% 319” 318% 319" 
25 250 250% 246% 247 70% 71 71% 72 90% 90% 89% 89% 815% 816 815% 816 
26 251 251% 246% 246% 71% 71% 71% # 72 90% 90% 89% 89% 818 818% 818 819 
27 254% 254% 248% 248% 71% 72 72% 72% $90 90% 89% 89% 818 818% 818 818% 


Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire refined wire bars, lead 99.97%, 


zinc 98% and tin min. 99.75%. 





THIS WEEK’S BUSINESS 


INDICATORS 





Latest Preceding Month Year Net Change 

Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation) .............. (d)53.8 (a)54.4 55.8 128 +41.0 
Steel Ingot Production, thousands of tons .............. (d) 1,533 (a) 1,550 1,510 345 +1,188 
Automobile Production (cars and trucks) ............ (d) 138,623 (a) 133,365 177,129 157,016 — 18,393 
Electric Power Output (millions kwh.) .............. 14,208 13,031 14,053 13,415 +793 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $87,178 101,131 98,842 87,314 — $136 
Federal Reserve Index of Industrial Production (b) .... 110 June 110 110 = 
E&MJ Index of Nonferrous Metal Prices (e) (f) ........ 125.9 June 125.8 121.0 +39 
All Commodities. Bureau of Labor Statistics (e) ...... (a) 119.5 June 119.7 119.6 = 


(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Setintees. (e) Base (100) 1947-49. (f) Weights 1922-24. 
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May Copper Imports Lower; 
Fall Below Monthly Average 


U.S. copper imports were 29,646 tons 
in May, down 14,000 tons from April, 
according to data released by the Amer- 
ican Bureau of Metal Statistics. 

The decline was spread evenly over 
ore, blister and refined categories. Total 
imports have been averaging about 
35,000 tons a month this year compared 
with nearly 49,000 in 1959. 

Imports of brass and wire mill prod- 
ucts fell 500 tons during the month to 
6,088 tons, 200 tons below the 1960 
monthly average. 

May exports skyrocketed 18,000 tons 
to over 50,000, 50% of the year’s total. 
The 1960 monthly average is only about 
20,000 tons; the 1959 average was 13,500 
tons. 

Bureau of Census import figures, in 
short tons: 




















1515 PAUL BROWN BUILDING, ST. LOUIS I, MISSOURI 







inc sales company 









































Peru 1,441 250 201 
Others 2,660 2 
Total ..17,962 10,087 7,152 
Total imports .. ...52,436 43,670 29,646 
Imports of copper products in short 
tons: 
1960 
Brass Mill: Mar Apr May 
Copper in 
Rolls, sheets, rods 1,885 1,443 1,311 
Tubes, tubing, 
seamless ........ 2.074 2,257 1,856 
Brass rods, sheets, 
plates, bars, strips.. 1,468 1,131 1,527 
Brass tubes, tubing, 
seamless ‘ 912 1,145 786 
Brass wire ...... 170 61 109 
Total .... 6,509 6,037 5,589 
Wire Mill: 
Copper wire 475 560 499 
Total products . . 6,984 6,597 6,088 
U.S. copper exports, in short tons: 
1960 
Mar Apr May 
Ore . 1,108 671 278 
Refined: 
France “ere . 4,133 5,480 7,484 
West Germany 6,022 6,423 14,548 
United Kingdom . 4.229 6,378 11,463 
Japan sie 2,804 4,531 3,010 
Argentina 917 457 512 
Italy 954 5,419 7,177 
Others 2,180 2,641 6,560 
Total -21,239 31,329 50,753 
Total exports .22,347 32,000 51,031 
om 
‘Blueprint for Magnesium’ 
Themes Association Confab 
“Blueprint for Magnesium” will be 


the theme of The Magnesium Assn.’s 


x 





He FIRE RETORT 


High Grade « Intermediate 

Continuous Galvanizing 
Line Grades 

Brass Special + Select 

Prime Western 


ie COL RAANA ARENT OIE DRED 


DISTRIBUTORS FOR: AMERICAN ZINC, LEAD AND SMELTING COMPANY | 
COLUMBUS, OHIO - CHICAGO - ST. LOUIS +» NEW YORK ; 


PITTSBURGH . 





1960 ; 
Ore Mar Apr. May 
Canada 1,862 655 645 
Cuba 1,221 1,291 1,475 
Chile 625 1,891 2,042 
Peru 170 1,193 1,014 
So. Africa 1,162 3,080 950 
Others 852 1,483 188 
Total 8,256 10,768 6,314 
Blister 
Mexico 1,145 1,352 283 
Chile 17,862 14,941 10,169 
Peru 3.997 6522 3,400 
So. Africa 3,213 . 2,328 
Total .26,218 22,815 16,180 
Refined 
Canada 12,756 9,282 6,839 
Mexico 441 110 110 
Special High Grade 
High Grade 
Continuous Galvanizing 
Line Grades 
merican 
DETROIT - 
10 





16th annual convention Oct. 17-19 in 
Cleveland. 

Technical sessions of the convention, 
which is open to all who are interested 
in magnesium applications and tech- 
niques, are scheduled for both morning 
and afternoon of Oct. 17 and 18 with a 


final session the morning of Oct. 19. 


Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (n) nominal 


FERROCHROMIUM: ib .-on- 
tained Cr; (a) (b) (c) cont. U.S. 
High carbon (4-9% C, 65-70% Cr) 


DD witeealemnned blkweabeenes 28.75¢ 
Low carbon (0.10% C, 67-72% Cr) 

fe ee 38.50c 
Special (0.25% C, 63-66% Cr) eff. 

Ss Se EE ota daveedddevepnedcéeoenn 35.75¢ 
GRAD GRUGMED 8 ccc cccvcceccccccccccess 22¢ 
ee GED cn cdecntnccccscagsvcees 25c¢ 
FERROCOLUMBIUM: jp con- 

tained Cb; ton lots, lump (2 in.) 

packed; (b) cont. U.S.— (50-60% 

Cb. max 0.40% C, max 8% Si) .......$3.45 
FERROMANGANESE: ib 

(a), (c), (d) (74-76% Mn) 

BONG, GEE. BED cccccccccccsecceses lle 
Medium Carbon- Ib contained Mn; 

(a), (c), f.0.b. U.S. — (80-85% 

Dh RE TED, penbenecnasbaéeee neces 24c 
Low carbon-basis as for Med., Car- 

bon- (85-90% Mn, Max, 0.07% C)....35.10¢ 
FERROMOLYBDENUM:)p Mo; 

lots 5000 lb or more, (d) (58-64% 

Mo) powdered, packed .............. $1.82 

Other sizes, packed ......cccccscccces $1.76 
Calcium Molybdate (CaO Mo0O3) 

IG EEE nicks batetveccassewe $1.50 
FERROPHOSPHORUS: per 

gross ton; (a), (c), (max 6 in.); 

(d) (equivalent to Tenn.) 

DIE? chineestinbdscacebacendacdee $110 

plus $4 per 1% above or below 

24% 
FERROSILICON: ib contained 

Si; (a), (ce), (d) (50% Si) .. . .14.60¢ 
FERROTITANIUM: iow carbon 

-lb contained Ti; ton or more 

lots, lump (4% in.), packed, 

f.o.b. dest. NE U.S. — (40% Ti 

— £5 f Fae ¥s -$1.35 

(25% Ti, max 0.10% C) .......sc00. $1.50 
Medium Carbon — net ton; (a), 

lump, packed; f.o.b. dest. NE 

U.S. — (17 to 21% Ti, 3-5% C) .. .$290-5 
High carbon — basis as for Med 

carbon — (15 to 19% Ti, 6 to 8% C) ..$240-5 
FERROTUNGSTEN: 1b contain- 

ed W; lots of 5,000 lb or more, 

lump (14 in.), packed; f.o.b. dest. 

cont. U.S. — (70-80% W) (nm) ......... $2.15 
FERROVANADIUM: ip v: (a), 

var. sizes, packed; f.o.b. U.S. — 

(50-55% V) 

0 a ee re $3.20 

PD 60.08n006desdietusbebanebeoseel $3.30 

EE, cccnnseneveednadeashvoene $3.40 
SILICOMANGANESE: }p: (a), 

(ce), (a). 

(15% C max 18-20% Si) ..«:..«..... 11.60c 

(2% C max 15-1749% Si) ............ 11.30c 

(3% C max 12-1419% Si) ..0ee1...4. 11.10¢ 


SPIEGELEISEN: per gross ton; 
(a), (c) f.o.b. Palmerton, Pa., Pittsburgh 
3% max Si, 16-19% Mn ......... $98-100,50 
3% max Si, 19-21% Mn ........ $100-102.50 
3% max Si, 21-23% Mn 
Eff. on orders of Jan. 22, 1960 
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U.S. Lead and Zinc Imports 


Imports of lead and zinc for the third 
quarter of 1960 were the following, in 
short tons, at about 3 p.m. July 26, 
according to data from the U.S. Customs 
Bureau. 

Lead Ore 
Country entered quota 
5,040 
6,720 
18,440 
2,520 
7,440 
3,280 


Lead Metal 

entered quota 

6,778 11,840 

4,593 7,960 

200 6,440 

2,825 8,080 

2,260 7,880 

filled 3,040 


Zine Ore 
Country entered quota 
CE cccnsnseeesenees . 24,983 33,240 
15,784 35,240 
4,896 17,560 
8,920 


quota 
18,920 
3,160 


is | THE NEW JERSEY ZINC COMPANY 


= 160 FRONT ST., NEW YORK 38, N.Y. © 221 NO. LA SALLE ST., CHICAGO 1, ILL. 


2,040 














producers of: 


Antimonial Lead Fluorspar Selenium 

Antimony Germanium Concentrates Silver 

Antimony Oxide Gold Sulfur Dioxide, Liquid 
Arsenic Indium Sulfuric Acid 

Asbestos Tellurium 

Bismuth Lead, Test Thallium 

Cadmium Litharge, C. P. Thallium Sulfate 
Cadmium Oxide Molybdenum Concentrates Zine 

Cadmium Sulfide Nickel Salts Zinc Dust 

Copper Zinc Sulfate 
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Mineral and Ore Markets 


Mercury is $209-12 per flask (20 or more) 
N.Y., prompt delivery. The market is 
very quiet. With one or two exceptions, 
sellers report no large-lot activity. Lots 
of 25 have been sold and are available at 
$209. One seller reported fair sales last 
week within the $211-14 range. Ob- 
servers feel consumers and miners have 
gotten together on the West Coast with 
resulting damage to the N.Y. market. If 
this is the case, the true market is being 
determined there, with freight efficiency 
of prime importance to eastern con- 
sumers. During such a period N.Y. prices 
become more or less nominal. Rumors 
have prices $8-10 below the E&mJ on the 
West Coast. Whether lighterage is in- 
cluded is uncertain. Buying has not 
materialized as predicted, and vacations 
have compounded the slump. European 
activity is fair. The London quote is £70 
($1964). 


London Copper Prices 

The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 


Metallic Compounds 


COPPER SULPHATE: bp, carloads, f.o.b., 
crystals or diamond, eff. 11-6-59 
. £ fear ee $13.00 
ANTIMONY TRIOXIDE: _ ib, 50-Ib bags, 
f.o.b., eff. 3-21-60 
SE vagicieccccksbboadesncossiae 26'2¢c 
BRED caccvccvccscoesscosccgeoecsves 28¢ 


COBALT OXIDE: tb, 350-lb containers, 
7249-7314%, eff. 3-1-60: 


East of Mississippi .............-+- $1.15 

West of Mississippi ...............- $1.18 

GED. Sh vedancsdevuessuveessooses $1.12-1.15 
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Lead Imports Down Again; 
Ore Imports Increase 
US. lead imports in May were 26,463 
tons, a decrease of about 1,800 tons from 
the previous months, according to Amer- 
ican Bureau of Metal Statistics figures. 
The refined figure was off about 7,000 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


tons offsetting a 5,500-ton gain in crude 
receipts. For the second straight month 
no base bullion was received. 

The 1960 monthly average is about 
30,300 tons, 3,000 tons below 1959. 

Exports were 765 tons, by far the 
highest of the year, bringing the 1960 
total to 1,131 for an average of 197 tons. 

Bureau of Census data, short tons: 











————1960—— _ 
Ore: Mar Apr May 
Camede .nccccssccccee Qe 1650 1,862 
EE RE Sa 1,544 542 1,258 
Oe iasessesées 226 639 402 
.. ea 4,419 1823 2,594 
GE eaten deoeees 1,210 3,483 576 
South Africa ........ 4,950 3 6,104 
EE “sca nanpsennaes 3,588 354 1,341 
a 17,184 8,490 14,137 
Refined: 
SED Saccsccescacss. eee 68 1,005 
DD atansecseatobes 4.745 3,126 4,071 
tl: veadcesncbetbas 4,867 899 1,869 
Yugoslavia ........ 3.970 3,037 5,180 
SED wedddeseeese 10,258 201 
a 17,727 19,706 12,326 
Total imports ..........34,919 28,196 26,463 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10.000 
lb or more. 














pace ey - “sy 3 7a 257.816 ae es on ow 2, mixed 23% Se ee ee 
uly 18 ...... gee eavy copper & wire, mix —Se72 alloy 24-24\%c. No. 13 alloy, max. .30 cop- 
July 19 ......254.646 ee ae ubeucs 253.779 tT; ° > 
= ye uly poss ay copper ie ei nannwane Xa a per, 2544-254éc. 
Avg Migesthsshidseocineaee ee o9_ 39m Deoxidizing grades: No. 1, 24%4-25¥c; 
+ 4g menage taal “tai No. 2, 24-24%e; No. 3, 22%-234%e; No. 4, 
RE NE ducasepaceetes 11—11% 2 
: P 22-22'oc. 
Yellow brass turnings, mix 1144-12 P ; 
Brass and Bronze Ingot Heavy yellow brass, mixed 121%4—13 See page 9 for casting alloys. 
85-5-5-5 (No. 115) 29%4c; 80-10-10 Auto radiators, unsweated 1342—14 6 
(No. 305) 3334c; 88-10-2 (No. 215) 3834c; Brass pipe, cut .......... 14-14% 
Yellow (No. 405) 2334c and upward; Rod brass turnings, No. 1 12%4—13 ’ 
Manganese bronze (No. 420) 27%c. Rod ends, brass .......... 1214—13 Smelters’ Copper Scrap Prices 
New soft brass clips ...... 144%—-15 Custom smelters’ buying prices for 
4 : 
Cast aluminum, mixed .... 10—1014 scrap, carload lots, refinery: 
Tri-State Concentrates a yaaa Bes a No. 1 copper and wire, 28c; No. 2 
: uminum clips, new soft .. — heavy copper, 25%4c; light copper, 23%4c; 
Joplin, July 26, 1960 Sheet aluminum, old clean 9%4—10 refinery brass, 23%c. 
(a) Blende Per Ton Aluminum turnings, clean 6-6% 
Prime coarse, 60% zinc ..........--+-+: $80 Zinc die cast, mixed ...... 3 © 
Flotation, be set ie - whe : — ciwadind $80 Zine die cast, new ........ 4%4—4% 
oy ee ee So ae 4415 A Custom Smelter Copper Price 
Galena FROUP SUNS GINS nce cecccvese 7—7M% July 21-27 
Coarse and flotation, 80% lead... .(a)$141.72 Soft or hard lead .......... 844-814 
(a) Effective Dec. 21, 1959 Battery plates ............ 33% The following prices are computed by 
e Relittt mised ........ 9%—10 M&mM™M from data on flat price and aver- 
“ste eridiny. sapere Satelite . i les reported by the American 
Linotype or stereotype .... 9-91 Soe pee a8 ae y 
Lead Average (Monterrey) Sides seewnd : ewan’ 8-814 Smelting & Refining Co. They refer to 
The net price realized by the Ameri- Solder joints close cut ..... 1314-14 electrolytic — = standard shapes. 
can Smelting & Refining Co. on all of Block tin pipe ............ 78—79 Delivered consumers’ plants .. . .32.750c 
its sales of Mexican pig lead, including Autobearing babbitt ...... 40—41 F.O.B. refinery .............+:. 32.350¢ 
metal sold for consumption in Mexico, Monel clips, new .......... 23-24 They are for sales in the U.S. market 
during the week ended July 23, 1960, Monel sheet, clean ....... 22-23 and are adjusted to the nearest %c. A 
was 8.77c (U.S. per lb f.o.b. refinery) Nickel, rod ends ........... 50-51 ¥%4c deduction for selling commission 
Monterrey, Mexico. Nickel, clippings .......... 50-51 has been made. 
N.Y. Commodity Exchange 
nn (OPPER LEAD r ZINC TIN 
: July-Sept Sept.-Oct. July-Sept. Sept.-Oct July-Sept. Sept.-Oct July-Sept. Sept.-Oct. 
July Bid Asked Bid Asked C Bid Asked Bid Asked Bid Asked Bi Asked Bid Asked Bid Asked 
21 31.35 31.35 30.90 30.90 258 1S 12.25 11.25 11.30 11.29 11,29 11. 11.40 * * * . 
22 31.25 31.25 30.74 30.74 417 AS 11.25 11.25 11.28 11.25 11.29 11. 11.38 * * * . 
25 30.95 30.95 30.68 30.68 278 15 11.25 11.25 11.35 11.25 11.25 11.35 11.45 * * . * 
26 30.83 30.83 30.80 30.80 375 AS 11.25 11.25 11.35 11.40 11.40 11.35 11.45 * * * . 
(a)27 31.10 31.10 30.88 30.88 565 1.25 11.35 11.30 11.42 11.35 11.45 11.40 11.52 . * . . 


*Trading suspended. 


(a) Beginning July 27 quotations for lead and zinc are for Sept. and Oct. rather than July and Sept. 


Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred. 
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